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May 29, 2018

To, To,
The Dept. of Corporate Services, The Secret
BSE Ltd., The Calcyfta Stock Exchange Ltd.,

Floor 25, P.).Towers, Range,
Dalal Street, ta-700 001
hMumbai - 400 001 rip Code: 027006

Scrip Code: 539962

Dear Sir,

Outcome of Board Meeting held on May 29, 2018

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“Listing Regulations™), this is to inform that the Board
of Directors of the Company at its Board Meeting held on Tuesday, the 29" day of May, 2018, at the
Registered Office of the Company at 5.00 p.m., has, inter-alia amongst others, considered and
approved the following:-

1. Awudited Statement of Financial Results of the Company for the Quarter and Financial Year
ended on March 31, 2018 alongwith Independent Auditors” Report on the Financial Results
for the year ended on March 31, 2018, in compliance with Regulation 33 of Listing
Regulations.

2. Has not recommended any dividend for the Financial Year ended on March 31, 2018.
The meeting commenced at 5.00 p.m. and concluded at 6.00 p.m.
Thanking You,

Yours faithfully,
For Quest Financial Services Ltd.

77 i
Prakash Kumar lajodia
Managing Director
DIN: 00633920



"Centre Point™, 21, Hemanta Basu Sarani, Reom No. 230
Q U E S T Ine Floor, Kolkata - 700 001
= wial  +910831526324
FINANCIAL E-mail ID : inl.reﬁmrsqmﬂinunfiu?@yu 00.40.i0
STRVICES LTD Website : www.questfinancial.in
R (1N - L65993WR19B0PLCO33060

May 20, 2018

To,

The Dept. of Corporate Services,
BSE Ltd., tta Stock Exchange Ltd.,
Floor 25, P.J). Towers,
Dalal Street,
Mumbai - 400 001
Scrip Code: 539962

Dear 5ir,

Sub.: Audited Statement of Financial Results for the Quarter and Year ended on March 31, 2018

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ("Listing Regulations”), enclosed please find herewith
following:-

1, Independent Auditors' Report on the Statement of Financial Results for the year ended on
March 31, 2018,

1, Audited Statement of Financial Results of the Company for the Quarter and Financial Year
ended on March 31, 2018,

ll. Audited Statement of Assets & Liahilities as on 31 March, 2018,

. Declaration (For Audit Report with Unmadified Opinion),

Thanking You,

Yours faithfully,
For Quest Financial Services Ltd.

7 27 ey
WPP777777
Prakash Kumar Jajodia

Managing Director
DIN: 00633920

Encl. As Above



PHONE. 4064 6049

Qrun Jain & dssociates

CHARTERED ACCOUNTANTS
ER, GRANT LANE
27 FLOOR, ROOM NO. 74

HOLKATA - 700012

Auditor's Report On Quarterly Financial Results and Year to Date Results of Quest Financial Services
Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To
The Board of Directors of Quest Financial Services Limited

1, We have audited the standalone quarterly Financial Results (“Results”) of QUEST FINANCIAL SERVICES LIMITED {"The
Company’) for the quarter ended 31 March 2018 & the year to date Standalone Results for the period from 17 April, 2017
te 31% March, 2018, attached herewith being submitted by Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015. This quarterly Standalone Financial Resulls as
well as the year to date Standalone Results have been prepared on the basis of interim financial statements. which are the
responsibility of the Company's Management. Our Responsibility is to express an opinion on these Financial Results
based on our audit of such interim financial statements which have been prepared in accordance with the recagnition and
measurement principles Iaid down in Accounting Standards for Interim Financial Reporting (AS 25), prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder. or by the Institute of Chartered
Accountants of India, as applicable and other accounting principles generally accepted in India.

2. We conducted our audit in accordance with the standard on auditing 1ssued by the Institute of Chartered Accountants of
India. Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasanable assurance about whether the Results included in the statement are free of material misstatement(s) An audit
includes examining. on a lest basis, evidence supporting the amount disclosed as Results. An audit also includes
assessing the accounting principles used & significant estimates made by management We believe that our audit
provides a reasonable basis for our opinian

1. Inour opinion and to the best of our information and according to the explanations given to us Results included in
the statement

I are presented in accordance with the reguirements of Regulation 33 of the SEBI (Listing Obkligation and
Disclosure Requirements) Regulations, 20135;

and

il give a true and fair view of the net loss and other financial information for the quarter ended 31" March 2018 as
well as the year to date Results for the period from 01 April, 2017 to 31™ March, 2018

2. The statement includes the Standalone Results for the quarter ended 31* March, 2018 being the balancing figure between
audited figures in respect of the full financial yvear and the published year to date figures up fo the third guaner of the
current financial year which were subject to limited review by us.

For Arun Jain & Associates
~<Chartered Accountants
" IFRN - 325867E]

A

2B, Grant Lane, 2l - |

(2™ Floor), Room No. 74 AN g -*"J k)
Kolkata - 700012 “— (Arun Kumar Jain)
Date: May 29, 2018 Proprietor

Membership No. 053693



QUEST FINANCIAL SERVICES LIMITED

CIN-LESO9IWE1980PLCOTI060
Regd. Office:-"Centre point”, 2nd Floor, Room Ne.230, 21, Hemanata Basu Sarani, Holkata-700 001
Phone No.+81-9831626324
E-Mail ID-investorsquestfinancial@yahoo.co.in, Website-www.questfinancial.in
STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED ON 3% MARCH, 2018
[ Rs. in lacs
[ Quarter Ended on Tweelve Months Ended
51, No. PARTICULARS
3032048 | 31M12/2047 | 3100372047 | 31/02R204E | 31/03/2047
[ {Audited) | (Reviewed) | (Audited) (Auditad) {Audited)
1| Revenws from operations 38.99 4.7 ar.28 5272 G384
1| Other Income - - - 013 =
11| Total Revenue (1 + 11) 38.99 4.71 37.29 G286 83.64
IV|Expenses
(a) Cosl ol materials consumed - - -
(b} Purchases of stock-in-trade - 7889 - 78 89
(&} Changes in inventories of inished goods, work-in-progress & stock-in-rade 240120 - (47.38) 2.401.30 (35.98)
(d) Employee Benefits expanses 1.61 2.08 30 852 1051
{e)Finance Costs 588 D.58 6.03 9,75
{f) Depreciation and emortisation expenses o041 04z 295 3N 1278
(g) Cther Expenaes a.0a 0658 1026 B.ov7 21.88
{h} (i) Other Expenses-BSE Listing Fees 004 - 474 =
{h} (i} Legal, Professionsl & Consultancy Charges . = 005 2 497
(R (i) Loss on sale of Assets - - 11 45 -
Total Expenses 2,403,368 BB2 54.42 2.444.42 101.82
Vi Profit{+)/Loss|-) before exceptional and extraordinary items and tax (11 - 1V) {2,364.37) (4.11) {17430 (2,391.57) (8.18)
W1 |Exceptional ltems - - 2 - -
Wil | Prafiti+)/Loss(-) before extracrdinary items and tax (V - VIj {2,364.37) (4.11) {(17.93) {2,3981.57) 18.18)
Wil | Extracrdinary tems = - = - =
1% |ProfitLoss) before tax (VII- VIIT) [2,364.37) {4.11) 173 (2,391.57) (8.18)
X|Tax Expense
1} Current Tax [2.77) -
2} Deferred tax 2 - . c :
Al Profitilboss) for the period from Continuing Oparations (after tax) (LX-X) 12,364.37) (4.11) (14.36) (2,391.67) (8.18])
X1l Prafitjloss) from discontinuing operations - e : - ;
X | Tax expense of discontinuing cperations
XIV|ProfitiiLoss) for the period from disontinuing Operations {after tax) (XH-X1IT} - % X - 3
¥\ |Prafit for the period (X1« XIV) [2,364.37) {4.11) {14.38) (2,391.57) (B.18)
*W1|Paid-up Equity Share Capital (Face valug Rz, 10/- each) 12,331 65 1233185 | 1233165 1233185 | 1233165
AVl Reserves excluding Revaluation Resensas J (5,308.33) - (T ET0BE)| {5279.17)
XVl |Eaming Fer Share (before exiraordinary items) {in Ra.) (Not annualised)
a Basic (192 10.00) (301} [1.94) (001}
& Diluted {9.92) (0.00) 0.0y (1.84) (0.01}
XIX Earning Per Share [after extracrdinary items) (in Rs.) (Mot annuased)
a. Bagic {1.82) [0.00) 100 {194 (0.01)
b, Diluted (1.92) {0.00) 10.01) 11.94) 19 EH_)J

© (1) The Autit Committee reviewed the above results in its Meeting held on 29th May, 2018, The Board of Directors at s Meeting hald on 28th May. 2018

approved the above results and its release

() Figures for the quarter ended 31.03.18 & 31,0317 are the balancing figures between the audited figures in raspect of full financal year and pulblished year 1o

date figures upto the third quarer of the relevant financial year.
{3) Figures have been re-groupedire-arangedire-classificd wherever nacessary

[4) Thes statement is a3 per Regulation 33 of the SERI(Listing Obigation and Dischksure requirements Regulations, 2015,

For Arun Jain & Associates J o,
Chartered Accountants VA 'c.'/' - - %Y
Registfation No : 326067E

W - 8 e
Rt (2 (wars
Arun Kymar Jain oA
Proprietor g -
Membarship no @ 053693
Date: May 29, 2018
Place : Kolkata

By arder of the Board
v For Quest Financial Services Lid.

ks

Prakash Kumar Jajodia
Managing Director
DiIN: 00833520



QUEST FINANCIAL SERVICES LIMITED
CIN-L65993WB1980PLC033060

Regd. Office:-"Centre point”, 2nd Floor, Room No.230, 21, Hemanata Basu Sarani,Kolkata-700 001

Phone No.+91-9831526324

E-Mail ID-investorsquestfinancial@yahoo.co.in, Website-www.questfinancial.in

STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT 31" MARCH, 2018

Zin lacs
As at As at
Particulars 31/03/2018 31032017
Audited Audited
A|EQUITY AND LIABILITIES
1|Shareholders’ Funds
a) Share Capital 12,331 65 12.331.65
b) Reserve & Surplus (7.670.58) (5,279.11)
Sub-total-Shareholders' Funds 4,660.97 7,052.54
2|Share application money pending allotment - .
3|Non-current liabilities
a) Long Term Borrowings i
Sub-total-Non-current liabilities -
4|Current liabilities
a) Shart Term Borrowings 3733
b) Trade Faybles
i Total outstanding dues of micro enterprises & small
enterprises ¥ 5
ii. Tolal putstanding dues of creditors othar than micro
enterpnzes & small enterprizes - .
c) Other Current Liabilites 10.03 6.05
d) Short Term Provisions 9.00 9.00
Sub-total-Current liabilities 19.03 52.38
TOTAL-EQUITY AND LIABILITIES 4,680.00 7.104.92
B|ASSETS
1 [Non-current assets
a) Fixed Assels
i) Tangible Assets 7.40 4791
i) Intangible Assets 0.02 0.0z
b) Non Current Investment 2.160.71 2,054 20
¢} Long-term loans and advances - =
Sub-total-Non-Current assets 2,168.13 2,102.13
2|[Current assets
a) Inventornes 1,B82.26 4,283.56
b} Trade Receivables . 109.80
¢} Cash and cash equivalents 33 28.46
d) Shon-term loans and advances 531.44 517.27
&) Other current assets 54 46 83 70
Sub-total-Current assets 2,511.87 5.002.79
TOTAL-ASSETS 4,680.00 7,104.92

Figures have been re-grouped/re-arranged wharever necessary

For Arun Jain & Associates

Chartered Accountants .

Registration No : 3258676
\ PaoL £
AL . No.- 53693

Arun Kumar Jain :

Proprietor

Membership no : 053693

Date: May 29, 2018

Place : Kolkata

By order of the Board

For Quest Financial Services Lid.

Prakash Kumar Jajodia

Managing Director
DIN: 00633920
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Declaration of Unmodified Opinion in the Audit Report for the Financial Year ended - o

March, 2018.

We hereby declare that the Independent Auditor's Report on the Standalone Annual Audited
Results of the Company for the Financial Year ended 31 March, 2018, contains unmodified
opinion.

This declaration is given in compliance to Regulation 33(3)(d) of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended by Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2016, vide notification nos. SEBI/LAD-
NRO/GN/2016-17/001 dated 25" May, 2016, and CIR/CFD/CMD/56/2016, dated 27" May,
2016.

For Arun Jain & Associates For Quest Financial Services Ltd.
Chartered Accountants

[FRN - 325867E] " - A
777"
1\ "'L-. Y-._,-' ‘
(Arun Kumar Jain) Prakash Kumar Jajodia
Proprietor Managing Director
Membership No. 053693 DIN: 00633920
For Quest Financial Services Ltd. For Quest Financial Services Ltd.

felgre Micy fyor
Rabindra Kumar Hisaria Bijay Kumar Agarwal

Director & CFO Chairman of Audit Committee
DIN: 00634259

Place : Kolkata
Date : 29/05/2018



